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To Holders of

New York City
3's & 3l2'

Maturing November lit,

we offer our tilt of

New York City
Bonds

Prices at Market

t, i! (or I ircultr Al )(';,

The National City
Company

National City Bank Building

New York

Western
Union.

Suciul t.ttlfr iT-- 7

mi rtqurit.

MERRILL,
LYNCH

&C0.
t 7 Wall St.

New York

mm Established 1873

VBmum
23 Broad New York. I

HEHBEIFSN.V.StocK EXCHANM

Electric Properties Com.

Mexican Pctro. Transport
Babcock & Wilcox

Royal Baking Powder Pfd.

Realty Associates

L'ville, Hend. & St. L. Pfd.

Celluloid Co.

Old Dominion S. S.

Am. Seeding Machine Pfd.

Kensico Cemetery
West Va. Pulp & Paper
Mathieson Alkali Works

Henry Clews&Co.
It 13, IS, 17 ant In nililAD T

Mr.Mntcits x. v. siotii i:iu;r
Stotki, Bondi and Intntment Stcuritiei

touRht antl hM on commission. AIo
tuirried on consen'ative terms. Depotit

reccivetl subject to check :it siKht.
Interest paid on dail balance?. i

uiiANcir oiTiciw '
SOO Filth A e, 'Ml Thiol A f
1122 llroailway mi Warn ii ft
SO Union iiu.ire 10 Court Hi 1IU-,-

mniamsTroih&Gbleman
fco V ALL tT NKW YOKU

Tel. HanoTpf u'JMl

InTfstmcnt Securities
Public UUIity Specialties

Direct Wire ti Cilumbvn MtrkiS.

STANDARD
WE WILL IUJY Q WE WJLL SELL

Cumberl'd 1'. I.. S.I Kureka I. I
tS llllniil. P. I.. I Ail . Tmn.lt.
M rralrle 1', I.. AO I'rnlrle ). ti "..

15 fl. O. nf I111I. La'-'- '' ii'th ''10 Oil.

CARLH.PFORZHEIMER&CO.

Electric Properties
Company Stocks

Gnde.Winmill&Co.
Membtrs Xcw York Slack Exchange
20 Brotd St., N. Y. Tel. Rector "1880

Federal Light & Tr.
Goldschmidt Detinning
Associated pry Goods

FREDERIC H, HATCH & GO.
Plume llrnail .Mid, M Ilrouil St., Nrw lurk.
. 'liv Hi tclriiliuiii in llortnn ami I'lillailelplu.

M1DVALE STEEL
Aetna rilu.te Siilinnirlne itnji(.rem .MmmUr lllriutiani tlne.

Mitoila oil
Our wk-IiI- nittt.i.t letur ,,1 'i,m

1'ito InrorirHtlon on Um iiIhi e"n ,,

.cut free 011 r 'iiiji- -i

Thomas E. Donovan & Co.
IIIKlMIIIS

!." llniail .t ,V 1. I'll x Cninii Iti.n

Me H tninnfml I lift I'm of
COLUMBIA

MIMES COMPANY
T. E, NOYES & CO.
tntidtmmt Sccttritiei

UUIIhiii M.. Nu trU,

Hunk of I In ul urn) liitfinrnt,
I.ON1MJN 11. 1. j, ihly (.ttitotuf 1.1 nf

M'tnk nf 'ij;I.im-- mIih 1'nti. rriivtit .Hcil Un lejii ,ri Ml lilt
1. U nlh. ft (irltji IM.

ii .to .ti - ii,, t.vd.tnM,
ilni lfi'.tiiu i.:.ti(h fi'Mi. ii.iti'-- r

0 ' "T t,t,n i . iiiih urn r
uchj I'lutifT) 'ton .f t)UiK iiitrv

tLt,
Uli ills tn' hh, 7 ..or nt l r

it) iir 'tri f tun rutw ti ih.i

FINANCIAL NEWS

AND COMMENT

Tnii'll. Tithing; Declines Attract
(iootl (.'lass of Buying- - in

l.ntc Trading.

POOLS IX CHEAP HAILS

Honrs Ma he Little Impression
by Attempting an Elec-

tion Scare.

1'iuotalilc devlopment affcllnp
money and business In this country mul-

tiply ho rapidly that Itltto cncouraKe-n.n- tt

Is offered tlie trader In stocks
v.ho arc nnxloim to brliist about

tower market values. Prices
,oinn back easily nftcr reactions and

al'tiess serves more to tucreutrn,
1'.- Intel ist In Hpcculatlon than to urlnj;
ru. stock, a reflection of wlilch was
found in the movement of quotations
,n jotpiilny' operations.

Modest declines were revolted In

tniitiy lHues In the earl" dealings, but
the movement presented chiefly the ear-

mark of reallxlntr. fhllo It attracted a
ioi'd c:l.is of buylnr, partlculrly In
lie lute aftflmoon, wnen ino wnoie. 1111

win strntiK. Kspeclnl strength was
dimvii In the sugar shares, the copper
ksiich which had been advanclnif earlier,

in,,f!i'an fan, the low priced rails and
I'liMnl Stntes fitccl.

I'.rfoiti were made to Induce selling
.,n ill,. UiimIs nf election uncertainties.
That was argument
trmlei-- find. And It mHde 84

i i,nnr as a market Influence., SO

, lhi- snllltiir In the day to a great extent
rr presenting prollt taking liquidation
rather than tho closing out of nccounH
'.liildent to tho bent lli suggestion tlmt
Pr.ldint Wilson would be reelected.

Tim tlnnnclal district will be much
HtirprlM-- If siuves vomerfo present

I Wiishlnmon Aiiimnistrniinn, nui u mm-Jliiii-

that even In tho ovont of such an
limhiippv development war prosperity will

run on' for the length or the hostilities
ample time will be ulTurded for fur-

ther profitable operation-- In (Inane nnd
I for the movemnit of securities prices to

higher levels under Influence of ac-

tive public buying. Hut It maintains
also that buslneM expansion will a

j hard knock if tho war ootnes to. an
with present Democratic economic
tluoiles In force.

Accumulation or me unti copper
was lepotted and rools

ili:uea were operating; In of the
rnllr.'ail . for instance,

Ml.xnurl raclflc. Chicago (Ireat Vetern
n'id .MIhkouiI, Knna.is nnd Texas.

I tth c'opiicr moed Into nev lilgh
sronnd and the whole dipper group was
i i ilrmmid on the tmal" of the ate.nly In--

ai-- In the drninud for copper metal,
both for home and foreign account. Ad-.- 1

im iceeUnt ftom copper trade circle
iif."rtd that the po'ltlon of tho market

Miongvr than at any other time
dl'ice the gieut expansion-I- n lit Industiy
. ' irted alter the outbrenlc of the
Knrone.in war. that allhough the
margin of profit for producers (was

143

the
but

107

the

mid

the

get
end

sieei

coon
nnd

wider t':an over before nil Indications
pol.ited ti ..till better Milling tlgurc.
I'opp'r fur nearby delivery Is nbout tho

'v.itcest product on the list.
'all money renewals were made nn- -'

2' i p':r cent., and all departments of
'lie loan market were i;.ty and not nf- -
(eetcl in the le.tHl by the activity In
stocks, by the growing movement nf
fundi Jn'n mortgage !Hue or by the new
Mi iiiih loan announcement. It l the
cMKCtntlon uf banlier.i that the $30n.- -
"ii,U(if, note lune hy Ureal Hrttaln wilt

serve to check shlpmeuti of gold to this
, oii:.II nit .t ;r not their belief, how- -
iver that thv liibvement will not bo re- -'

.lined at a later p Hod, annulling the
n n r rli.. ri.it i.iime til :l ullditi'tl enl.

Itifelptx precious since
'

.f the new
" llrltlsh' and net I V

i,i-- , nf nlil lnr. tlie Nturt tif the i 4S

war have lie n nunut one.nmr or in,--

total of all loans mane tnts country
tu fi.r. Ilmi n.itlnni In that time. And the
gtc ter part of the money ndvarfcert to
fnre.gn nation' hiti not left the 1'nlted
Mate. We have simply been financing
ir.'Mcliandlsi' exports for the Allies.

Weekly statement" of the Hank of
Kiial.md and the Hank of Trance showed
lolatlvely unlmpoitant change, that of
the lliltlsli Institution being a trifle le
f.ivontble than a week ago, while that of
the French bank wax somewhat better
tha i the return of last Thursday. Not-
withstanding nil the gold Ureal Britain
has been sending to this the.
at twelve montht Its holding are njc
ptoltn.itly unchanged from those of a
ye ir :iio.

SHORT TEEM X0TI9.
rttourity.

Am iiui'iiiim . , .

Am txi--

Am Tel Tel
Am 'ihrenil I'o.
AniMii'li f'nr, Co
Itklyn ItipM T i'o
t'an.i n 'or Hv
Ciinn lin. No- - Hy
ran etun ,or ay
I'ullaillian I'ae Iti' ,
ciilik w int a a,,
t hl liuriM II II,,
iHlian n smk'i- - .
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t".
IV.

l,tneral H'llAie- - i'o 3

1, i'nii.k If" Cnn.i't,
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In I M ii'ii r f'o' J

ci rtt- - r.t '., 11

Ml P.'ie II V

M'in Trim, 1' Co 1'
S N 111" II H I! If1
N, l'r.4 Vav Co . .c
N'or Vnvr Co ft",
111H l.I'V.i'or Co. . f,Pennsylvania Co..
Hem Arm t.' M c .',

i SMiiliern llallney h,
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I Westh F,i lt Co iK
I Wine Hep Co Vt
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City of Montreal .
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1916.

lOOlAciiio Tea
100 Acme- Ten 1 pf..
lOli Admus .

SSUV'Advnncc Itlllliely
600 Ailvmict' Ullliuly
10D Alaska tinU MlneH..
300,AIIM-Ch.i!tiloi'- n

;300'AIIIs.Chnlmei pf
M0i)tAlll Ill-i- HtlKur..
laoOiAm Air Chemical..

28800 Am Can
inn Am Can pf

4noo'Atn Cur At Koiuulry
300 Am Cotton Oil....

ii

17

200' Am F.vtncM 133
97oo'Aiti lllcle Leather lfi
3300 Am Hide leather pf... 4

700 Am I co
2300 Am LlllMce.1 25

100 Am Linseed pf. I 58U
970n Am l.ocumotlvo "ibh

loo Am Malt
3oo Am .Mult pf 174

SI 00 Am 1094
son Am Smell pf

HID Am Sec A
4oo Aln Smelt See II
UHl Am Slillff
1)00 Am Steel Foundry. ..

76uo Am Stnfiir
10 Am Tel Crtblo

100 Am Tel .c Tel
100 Am Tobacco
loo Am Tobacco pf

21oa ami Woolen
20o Am Woolen pf.

3100 Am Writing Paper pf
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